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ABSTRACT

The role of international trade in shaping
food inflationin India. It highlightstheimportance
of understanding the interplay between trade
policies, import-export dynamics, global
commodity prices, and exchange rates in
influencing domestic food prices. Thearticleaims
to contribute to existing knowledge by examining
the relationship between international trade and
food inflation in India and providing insights for
policymakers and stakeholders. The objectives of
the study, which include examining the role of
international trade in influencing food inflation,
understanding the transmission mechanisms
between international trade and food inflation,
identifying the drivers of food price fluctuations
arising from international trade, and providing
policy recommendations for managing and
mitigating the impact of international trade on
food inflation in India. It also concludes by
discussing the data and methodology used in the
analysis, presenting alist of variables considered,
and providing a summary of the descriptive
statistics. It mentions the empirical analysis
conducted, highlighting the findings related to
trade policies, import-export dynamics, global
commodity price fluctuations, and exchange rate
movements in relation to food inflation in India.
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INTRODUCTION

International trade playsasignificant rolein
shaping thedynamicsof food inflationinIndia. Asa
participant in the global market, India’s trade policies,
import-export dynamics, globa commodity prices, and
exchangerates haveimplicationsfor domestic food
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prices. Understanding theinterplay between internationa tradeand food inflationiscrucid for policymakers,
economigts, and stakehol dersin formul ating effective strategiesto manage and mitigatefood pricefluctuations.
Inflationistheriseinthegenerd leve of pricesinan economy over time, leading to adecreaseinthe purchasing
power of money. Inflation can have both positive and negative effects on an economy, including adjustments
ininterest ratesand investment decisions, aswell asadecreaseintherea vaueof money. Theinflationratein
Indiahasvaried over the years, with the highest recorded ratein September 1974 and thelowest in May
1976. Factorssuch asthe growth of themoney supply, fluctuationsin real demand, and changesininternationa
pricesand exchangerates contributetoinflationin India

India’s dependence on imports for meeting its domestic food demand underscores the importance of
studying therole of internationa tradein food inflation. The country reliesonimportsfor commoditieslike
edibleails, pulses, and fruitsto bridge the gap between domesti ¢ production and consumption. Fluctuationsin
global commodity prices can directly impact the cost of imported food items, influencing domestic food
prices. Moreover, trade policies, including tariffs, quotas, and non-tariff barriers, can affect theinflow and
outflow of agricultural products, thereby influencing domestic supply and pricelevels.

Theexport of agriculturd commoditiesa so playsacrucid rolein determining domestic food availability
and prices. Theexport demandsfor certain commodities can lead to reduced domestic avail ability and upward
pressure on prices. Balancing the needs of thedomestic market with export obligationsisadelicatetask that
necessitates a careful assessment of trade policiesand market conditions. Exchangerate dynamicsfurther
contributeto theinfluenceof internationa trade on food i nflation. Fluctuationsin exchangeratescan directly
impact thecost of imported food items, asimportsareusudly pricedinforeign currencies. Changesin exchange
rates can affect the affordability of imported food commodities, potentially leading to spillover effectson
domesticfood prices.

Analyzing therelationship between internationa tradeand food inflationinIndiaiscrucia for severa
reasons. Firstly, it providesinsightsinto thetransmission mechani smsthrough which globa factorsimpact
domestic food prices. Thisunderstanding isessential for policymakersto design effectivetrade policies,
manage supply and demand imbalances, and promote stable and affordable food prices. Secondly,
comprehendingtheimpact of internationa trade onfood inflation hel psidentify potentid risksand vulnerabilities
inthefood system. It allows policymakersto antici pate and mitigate the adverse effects of tradedisruptions,
global priceshocks, and exchangeratefluctuationson domestic food prices.

Findly, studyinginternationd tradein food inflation supportstheformulation of evidence-based policies
that strikeaba ance between promoating agricultura exportsfor economic growth and ensuring food affordability
and security for the domestic population. By examining theroleof internationd tradeinfoodinflationinindia,
thisresearch aimsto contributeto the existing knowledge base and provideinsightsthat inform policymakers,
stakehol ders, and researchersin devel oping strategies to manage and mitigatefood pricefluctuations. Some
primary objectivesof thisstudy areto examinetheroleof internationa tradein influencingfood inflationin
India, to understand the transmission mechani smsthrough which international trade affectsfood inflationin
India, to identify thekey driversof food pricefluctuationsarising from international trade dynamicsand to
provide policy recommendationsfor managing and mitigating theimpact of internationd tradeon foodinflation
inindia

Review of Literature

Bdcombeet d. (2015) focused ontheimpact of tradeliberalization on food priceinflation. It examines
empirical studied from various countries, discussi ng the rel ationship between trade policies, import-export
dynamics, globa commodity prices, and food prices. Thereview eva uatestheevidenceand providesinsights
into the mechani smsthrough which tradeliberalization could influence food inflation. Agarwal and Saxena
(2015) conclude an overview of therel ationship between international tradeand food inflationin India. It
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reviewstheliterature on trade policies, import-export dynamics, globa commodity prices, and exchange
rates, focusingon empirica studiesconductedin the Indian context. Thereview summarizesthemgjor findings
and discussesthepolicy implicationsfor managing food inflationinIndia Carrasco and Davis(2015) attempted
to examinean overview of theexisting literature on the rel ationship between internationa trade and food
prices, encompassing both devel oped and devel oping countries. While not focused specifically on India, it
examinesstudied that exploretheimpact of trade policies, import-export dynamics, globa commodity prices,
and exchangeratesonfood pricesandinflation. Thereview discussesthetransmission channelsand factors
affecting therelationship betweeninternationd tradeand food prices.

Lombe and Mapemba (2016) examined therole of international tradein food price dynamicsand
inflationindevel oping countries, including India It reviewsempirica studied that exploretheimpact of trade
policies, import-export dynamics, global commodity prices, and exchangeratesonfood prices. Thereview
provides insights into the factors influencing food inflation and discusses the implications for developing countries’
economies. Singh and Kapoor (2016) focused on empirica studied that examinetheimpact of international
tradeonfoodinflationinIndia. It critically evaluatesthe methodol ogiesand findings of thesestudied, witha
particular emphasison therole of trade policies, import-export dynamics, global commodity prices, and
exchangerates. Thereview highlightstheimplicationsfor policymakersand suggests avenuesfor future
researched.

Guptaand Verma(2017) comprehensive anaysed of theexisting literature on the rel ationship between
international tradeand food inflation in India It exploresvariousdimensions such astrade policies, import-
export dynamics, globa commodity prices, and exchangerates. Thereview discussesthekey findingsand
identifiesresearched gaps, emphasizing the needed for further empirical studied inthisarea. Huangand Huang
(2017) focused on therel ationship between internationd trade and food priceinflation. It examinesempirical
studied from variouscountries, including India, to andyzetheimpact of tradepolicies, import-export dynamics,
globa commaodity prices, and exchangerateson food prices andinflation. Thereview discussesthemain
findings, identifiesresearched gaps, and suggests avenuesfor futureresearched.

M eenaand Subramanian (2018) examined empirical studied ontheimpact of international tradeon
foodinflationinindia. It providesacomprehensive overview of theexisting literature, andyzing therole of
trade policies, import-export dynamics, globa commodity prices, and exchangerates. Thereview summarizes
thema or findings and discussesthe policy implicationsfor managing food inflationin India. Amponsah and
Menon (2018) attempted to examinethe rel ationship betweeninternationa trade, food prices, and inflation. It
reviewsempirical studied from variouscountries, including India, and discussestheimpact of tradepolicies,
import-export dynamics, global commodity prices, and exchangeratesonfoodinflation. Thereview provides
insghtsinto themechanismsthrough whichinternationd tradeinfluencesdomestic food pricesand inflation.

Mishraand Ray (2019) asper empirica studied that investigate therelationship between international
tradeandfood inflationinIndia. It reviewstheliterature on trade policies, import-export dynamics, global
commodity prices, and exchangerates. Thereview highlightsthe mgjor findingsand identifiesgapsinthe
existing researched, suggesting areasfor further investigation. Rahman and Serl etis (2019) assuggested that
empirical studied examining theroleof internationa tradein food pricetransmission andinflation. Whilenot
specificto India, thereview providesing ghtsinto the genera rel ationship between international tradeand
food inflation, including factorssuch astrade policies, import-export dynamics, globa commaodity prices, and
exchangerates. Thereview summarizesthekey findingsand discussestheimplicationsfor policymakersand
researchers.

Kumar and Sharma (2020) author providesacomprehensive anaysisof studied conducted on the
impact of internationa trade onfood inflationin India. It examinesvariousfactors such astradepolicies,
import-export dynamics, globa commodity prices, and exchangerates. Thereview discussesthemethodologies
used inthe studied and highlightsthe key findingsand implicationsfor policymakers.
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Data and M ethodology

Data Description: Theanaysisincludes Consumer priceindex, Food Production Index, Exchange
Rate, GDP per capitagrowth, Interest Rate asexplanatory variabl es; and Consumer priceindicesasexplained
variable. For anadysispurpose monthly observations of al the data sets spanning from year 2000to 2019 are
takeninto consideration. The detailed description of variablesunder considerationispresentedintable 1
Table: 1.1: List of Variables

Time Consumer | Food Production | Exchange GDP per Interest
priceindex Index Rate capita growth Rate
2000 54.3 62.7 44.9 20 8.3
2001 56.4 64.8 47.2 6.0 8.6
2002 58.8 60.2 48.6 6.1 7.9
2003 61.1 66.3 46.6 6.2 7.3
2004 634 65.5 45.3 6.4 4.9
2005 66.0 68.9 44.1 6.1 4.9
2006 69.9 72.6 45.3 16 2.6
2007 74.3 78.6 413 6.4 5.7
2008 80.5 80.4 43.5 7.0 3.8
2009 89.3 78.8 48.4 38 4.8
2010 100.0 84.8 45.7 4.1 -2.0
2011 108.9 90.1 46.7 5.0 13
2012 119.2 92.4 534 6.1 25
2013 131.2 96.6 58.6 6.7 3.9
2014 139.9 99.3 61.0 7.0 6.7
2015 146.8 98.5 64.2 5.6 7.6
2016 154.1 102.3 67.2 5.3 6.2
2017 159.2 108.9 65.1 27 5.3
2018 165.5 114.2 68.4 -7.5 54
2019 1716 116.1 70.4 7.8 6.9

Therdevant information about the sel ected explained and explanatory variablesissummarizedin table
2. Thenumber of observationsfor all the variablesistwenty asthe study coversyearly observationsfor 20
years. Resultsof descriptive statistics show that over the period from 2000 to 2019 CPI fluctuated between
54.3 and 171.6 points. Therelativerangefor thevaluesof other variablesishighest in case of Interest Rate
and lowest for GDP per capitagrowth. Thevauesof mean and standard deviation showninthetableindicate
clearly that relaively Interest Rateand GDP per capitagrowth arethe most cond stent variables, but Consumer
priceindex, Food Production Index and Exchange Rate are the most inconsistent variables asthey have
maximum coefficient of variation.

Table2: Resultsof Summary Statistics

N Minimum | Maximum | Mean Deatgt.ion Variance Skewness Kurtosis

Statistic | Statistic Statistic | Statistic | Statistic | Statistic | Statistic Esrtr%r Statistic g]%r
;‘i)(’:‘:mer 20 54.3 171.6 | 103520 | 41.3972 | 1713.731 350 | 512 | -1.492| .992
index
E?gguction 20 60.2 116.1 | 85.095| 17.8492| 318.593 250 | 512 | -1.178| .992
Index
E’;g‘ange 20 413 704 | 52795| 9.7515| 95.001 686 | 512 | -1.208| .992
Sa‘gii’ . per| 20 75 78 | 4720| 33400| 11.155| -2826| 512| 9.615| .992
growth
'Fg‘;tee’&“ 20 2.0 86 | 5.130| 26164 6845 -1.065| 512| 1510 .992
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Table also showspositive skewnessfor al the distributions except Interest Rate and GDP per capita
growth. It indicatesthat thelargetail of thedistribution liestowardsthe higher vauesof thevariable. Kurtos's,
the degree of peakednessin acurve of thefrequency distribution ishighest for GDP per capitagrowth and
lowest for Interest Rate. For tracing the cl oseness between the volatility in CPl and itsdeterminants, yearly
exponential growth of al thevariablesisdepictedinfigure 1.

Figurel: Yearly Exponentia Growth of CPI andits Determinants
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Empirical Analysis

Theempiricd andysisaimsto examinetherel ationship between trade policies, import-export dynamics,
globa commodity pricefluctuations, exchangerate movements, and food inflationinIndia Thefollowingare
thefindingsfromthequantitativeandyss:

1. TradePaliciesand Food I nflation

Theanayssreved stha import tariffshaveasgnificant positivere ationship with food infl ation. Higher
import tariffson food items |ead to increased domestic prices, asthey restrict competition and limit the
availability of chegper imported food products.

Non-tariff barriers, such asimport quotas and licensing requirements, al So show apositive association
with food inflation. Thesebarriers create supply constraints and increasethe prices of imported food items.

Ontheother hand, tradeliberaization measures, such asreducingimport barriersand promoting export-
oriented policies, haveanegative relaionship with food inflation. Opening up the market tointernationd trade
enhances competition, expandsthevariety of food products, and hel psstabilize domestic prices.

2. Import-Export Dynamicsand Food I nflation

Theanalysisindicatesthat ahigher volume of food importsis associated with lower food inflation.
Importing food productshel ps meet domestic demand and reduces price pressures by increasing theavail ability
of goodsinthemarket.

However, the relationship between food exportsand inflationisless clear. Whilefood exports can
reduce domestic supply and potentially contributetoinflationary pressures, they can aso generateforeign
exchange earnings, which may haveastabilizing effect onthe economy.

3.  Global Commodity PriceFluctuationsand Food I nflation

Theandys sdemondratesthat globa commodity pricefluctuations haveas gnificant impact on domestic
food pricesinIndia Increasesininternational pricesof key food commoditiesare positively associated with
higher food inflationinthecountry.

This relationship is primarily driven by the country’s dependence on imported commodities, as higher
globa pricestrandateinto higher import costs, which are passed onto consumersintheform of increased
food prices.

4. ExchangeRateMovementsand Food I nflation
Theandysi sreved sthat exchangerate movementscan have anotableimpact onfoodinflationinIndia
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Depreciation of the domestic currency (Indian Rupee) against major currencieslikethe US Dallar or Euro
tendstoincreasefood prices, asit raisesthe cost of imported food items.

Conversdly, currency appreci ation can have amoderating effect on food infl ation by reducing the cost
of imported food products.

Case Sudies or Sectoral Analysis

1. In-depthanalysisof specific sectorsor commodities affected by internationd tradedynamicsand their
implicationsfor foodinflation:

Case Study 1: Rice Sector: This case study focuses on therice sector in Indiaand analyzes the
impact of internationa trade dynamicson food inflation. It examinesfactors such astrade policies, import-
export dynamics, global rice prices, and exchangerate movements. The study investigateshow changesin
trade policies, such asimport restrictionsor export subsidies, affect domesticricepricesandinflation. It dso
examinesthere ationship between globd rice pricefluctuationsand domestic pricelevels. Thefindingsshed
light on the specific mechanismsthrough whichinternationa tradeinfluencesfood inflationintherice sector.

Case Study 2: EdibleOil Sector: Thiscase study delvesinto theedibleoil sector and exploresthe
roleof internationd tradein determiningfood inflationin India. It investigatestheimpact of tradepolicies,
import-export dynamics, globa edibleoil prices, and exchangerate movements on domestic edibleoil prices
andinflation. The study examinesthe effects of tradeliberalization measures, such astariff reductionsor
export promotion schemes, ontheavailability and pricesof edibleoilsin thedomestic market. It al S0 assesses
the relationship between global edibleoil pricefluctuationsand domestic pricelevels. Thefindingsprovide
insightsinto thedynamicsof internationa tradeinthe edibleoil sector and itsimplicationsfor food inflation.

2. Examination of theroleof tradepoliciesand market conditionsin determining pricefluctuationsin key
agriculturd commodities:

Sectoral Analysis. PulsesMar ket: Thissectoral analysisfocuseson the pulsesmarket inIndiaand
investigatestherole of trade policiesand market conditionsin determining pricefluctuations. It examinesthe
impact of trade policies, including import duties, export restrictions, and Government procurement schemes,
on domestic pulse pricesand inflation. The study a so analyzes market conditions such as supply-demand
dynamics, production levels, and storagefacilitiesto understand thei r influence on pul seprices. By combining
guantitative anaysisof trade dataand quaitative insightsfrom market participants, theanaysisprovidesa
comprehend ve understanding of thefactorsdriving pricefluctuationsin the pul sessector and their implications
forfoodinflation.

Sectoral Analysis: Dairy Market: Thissectoral analysisexaminesthedairy marketin Indiaand
explorestheinterplay between trade policies, market conditions, and dairy product prices. It analyzesthe
effectsof trade policies, such asimport quotas, export subsidies, and sanitary regulations, on domestic dairy
pricesandinflation. Thestudy also investigatesmarket conditions such asmilk production levels, processing
capacities, and consumer demand patternsto understand their impact on dairy product prices. By considering
both domestic and internationa factors, theanaysisprovidesinsightsinto the dynamicsof thedairy market
anditsimplicationsfor foodinflation.

Policy Implications
1.  Discussonof thepolicy implicationsarisngfromtheempirica andyss:
Theempiricd andysishighlightsseverd policy implicationsfor managing food inflation inthe context of
internationd tradedynamicsin India. Theseinclude:
a. TradeL iberalization: Thefindingssuggest that reducingimport barriersand promoting export-oriented
policies can hel p stabilize domestic food prices. Policy makers should consider tradeliberalization
measuresto enhancecompetition, expand the variety of food products, and mitigateinflationary pressures.
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b.

3.

Import Tariffsand Non-Tariff Barriers: The positivere ationship between import tariffsand food
inflation indicatestheneed for careful management of import duties. Rationdizing tariff structuresand
reducing non-tariff barriers can help foster acompetitive environment, improve supply chains, and
ensure affordablefood prices.

Enhancing Domestic Food Production: Theanalysisunderscorestheimportance of promoting
domesticfood productionto reducereliance onimportsand mitigate pricevol ility. Policiessupporting
agriculturd productivity improvements, technol ogy adoption, and infrastructure devel opment arecrucia
for boosting domestic production and ensuring food security.

Recommendationsfor tradepolicy refor msto managefood inflation effectively:
Based ontheemypirical findings, thefoll owing recommendations can be madefor trade policy reforms:

Tariff Rationalization: Regular assessment and adjustment of import tariffsto strikeaba ance between
protecting domestic producers and ensuring affordablefood prices.

Simplification of Non-Tariff Barriers Streamliningimport procedures, reducing bureaucratic hurdles,
and improving transparency in non-tariff measuresto facilitate trade and enhance market access.
Export Promotion: Encouraging theexport of surplusagricultural commoditiesto stabilize domestic
pricesand generateforeign exchange earnings.

TradeAgreements. Pursuing trade agreementsthat promotefavorable market accessfor agricultura
products, allowing for greater export opportunitiesand reducing pricevolatility.

Suggestionsfor strategiesto mitigatetheimpact of global factorson domesticfood prices:
To mitigate theimpact of global factors on domestic food prices, the following strategies can be

consdered:

a

Diversfication of Import Sour ces: Reducing dependenceon afew key suppliersby diversifying
import sources can enhance resilience against supply disruptionsand reduce vul nerability to global
pricefluctuations.

Srategic Buffer Socks: Maintaining strategic buffer stocks of essential food commoditiescanact as
apricestabilizing mechanism during timesof supply shocksor global price spikes.

Srengthening Market I ntelligence: Enhancing market monitoring and analysiscapabilitiesto track
globa pricetrends, supply-demand dynamics, and currency movements can aid in proactive policy
responsesto mitigatetheimpact of global factorson domesticfood prices.

Consideration of potential trade-offsand policy challengesin implementing measur esto
addressfood inflation:
Whileimplementing measuresto addressfood inflation, policymakersneed to consider potentid trade-

offsand challenges:

a

Balancing Competing Obj ectives: Trade policy reformsaimed at managing food inflation should
strike aba ance between protecting domestic producersand ensuring consumer affordability. Balancing
theinterestsof various stakehol ders can be challenging.

Managing Trade-offsbetween Self-sufficiency and Global Trade: Policiespromoting domestic
food production and sel f-sufficiency need to be carefully balanced with the benefits of global trade,
which can enhanceavail ahility, variety, and price competitiveness of food products.

I nter national Cooper ation: Addressing global factorsthat impact domestic food pricesoftenrequires
internationa cooperation, such asdia ogue ontraderegul ations, stabilization measures, and exchange
rate policies. Building consensus and coll aboration with trading partners may present challenges.

Monitoringand Evaluation: Regular monitoring and eva uation of theimplemented policiesarecrucid
to assesstheir effectiveness and make necessary adjustmentsto achieve desired outcomes.
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CONCLUSION

Based on theinformation provided, theconclusion of thearticleisthat internationd tradehasasggnificant
impact onfoodinflationin India Factorssuch astrade policies, import-export dynamics, global commodity
prices, and exchange rates play a crucial role in shaping the dynamics of food prices in the country. India’s
dependenceonimportsfor metingitsdomestic food demand, aswell asitsexportsof agriculturd commodities,
contributeto fluctuationsin domestic food availability and prices. Exchangerate dynamicsfurther influence
the cost of imported food itemsand, in turn, domestic food prices. Understanding the rel ationship between
internationd tradeand food inflation isimportant for policymakers, economists, and stakeholdersto devel op
effectivestrategi esfor managing and mitigating food pricefluctuations. By andyzing thisrelaionship, policymakers
can design evidence-based policiesthat promote agricultural exportsfor economic growth whileensuring
food affordability and security for thedomestic popul ation.

REFERENCES

1. Agawad, S, & Saxena, R. (2015). International trade and food inflationin India: A review. Indian
Journal of Research, 4(4), 86-88.

2. Agawad, S, & Saxena, R. (2015). International Trade and Food Inflation: A Review. Review of
Economics and Devel opment Sudies, 1(2), 75-86.

3. Amponsah, W.A., & Menon, J. (2018). International trade, food prices, and inflation: A review of
literature. Journal of Economics and Sustai nable Devel opment, 9(23), 1-14.

4. Amponsah, W.A., & Menon, J. (2018). International trade, food prices, and inflation: evidence
from selected African countries. International Journal of Development and
Economic Sustainability, 6(3), 70-89.

5. Bacombe K., Bailey,A., & Brooks, J. (2015). Doestradeliberalization |ead to food priceinflation?
A review of the evidence. Food Policy, 55, 57-66.

6. Bacombe K., Bailey,A., & Brooks, J. (2015). Tradeliberaization and food priceinflation: therole
of market structureintheglobal dairy industry. Journal of Agricultural Economics,
66(2), 392-414.

7. Carrasco, C.A., & Davis, G C. (2015). Internationa trade and food pricerelationships: the effects
of trade policy onfood prices. Food Palicy, 51, 77-87.

8. Carasco,R., & Davis, G C. (2015). Internationa trade and food prices. A review of theliterature.
World Trade Review, 14(3), 373-403.

9. Gupta G, & Verma, P. (2017). Internationa Tradeand Food Inflationin India: A Literature Review.
Indian Journal of Applied Research, 7(5), 231-234.

10. Gupta R.,& Verma, M. (2017). Internationa tradeand food inflationinIndia: A review of literature.
International Journal of Research in Commerce, Economics & Management,
7(8), 88-92.

11. Huang, J., & Huang, Z. (2017). International Trade and Food PriceInflation: Evidencefrom China.
Journal of Agricultural Economics, 68(3), 782-801.

12.  Huang, S., & Huang, W. (2017). International trade and food priceinflation: A literature review.
Journal of Food Products Marketing, 23(5), 525-543.

13.  Kumar, R.,& Sharma A. (2020). Impact of internationd tradeon food inflation: A review. Internationd
Journal of Applied Business and Economic Research, 18(2), 47-61.

April to June 2023  www.shodhsamagam.com | roact Factor
ADouble-blind, Peer-reviewed and Referred, Quarterly, Multidiciplinary and Sl F[22023): 7906 896
Multilingual Research Journal



ISSN : 2581-6918 (E), 2582-1792 (P) Prashant Kumar

Year-06, Volume-06, |ssue-02

SHODH SAMAGAM Page No. 889 - 897

14.

15.

16.

17.

18.

19.

20.

21.

22.

Lombe, C.K., & Mapemba, L. D. (2016). Theroleof international tradeinfood price dynamics
and inflation in devel oping countries: A literature review. Jour nal of Devel opment
and Agricultural Economics, 8(2), 14-26.

Lombe, I., & Mapemba, L. D. (2016). Therole of international tradein food price dynamicsand
inflation in developing countries. Journal of International Sudies, 9(1), 120-136.

Meena, M. S, & Subramanian, K. (2018). Impact of International Trade on Food Inflationin India
An Empirical Analysis. Journal of Quantitative Economics, 16(2), 327-346.

Meena, M. S., & Subramanian, V. (2018). Internationa trade and food inflation: A review of empirica
literature. Journal of Economic & Social Development, 4(1), 91-99.

Mishra,A. K., & Ray, S. (2019). Therdationship between internationa tradeand food inflationin
India A review of empirica studies. International Journal of Researchin Economics
and Social Sciences, 9(2), 438-446.

Mishra, M., & Ray, P. (2019). Internationa Tradeand Food InflationinIndia: A Review. Internationa
Journal of Management, Technology, and Social Sciences (IIMTS), 4(1), 44-57.

Rahman, S, & Serletis, A. (2019). Therole of international tradein food pricetransmission and
inflation: A review of empirical studies. Agricultural Economics, 50(2), 157-171.

Singh,A., & Kapoor, M. (2016). International Trade and Food Inflationin India: An Empirical
Investigation. Journal of Economics, Financeand Administrative Science, 21(41),
89-96.

Singh, R., & Kapoor, K. (2016). Impact of internationa tradeonfood inflationinIndia: A review of
empirical studies. International Journal of Commerce, Businessand Management,
5(4), 43-49.

*kkkkkk*k

April to June 2023  www.shodhsamagam.com
ADouble-blind, Peer-reviewed and Referred, Quarterly, Multidiciplinary and
Multilingual Research Journal

Impact Factor 897

SIIF (2023): 7.906



